The Future of Real Estate in Maryland:
Walkable Urban Places
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built environment vs
u.s. assets
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TRANSPORTATION 2525 DEVELOPMENT

We first build our transportation system

and then it molds our metro regions
- Modification of Winston Churchill quote
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only two general ways to build
the built environment
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Post 1946

Walkable
SubzUnban

Option of Either
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built environment’s greenhouse gas
emissions & energy usage
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regignal carbon
emissions

CQO? Per Household:
Proxy for energy

consumption

Source: Center for Neighborhood Technology,
TravelMatters.com

Kendall

—+———- METRA Rail Line
: County/Chicago Boundries
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per Year
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the beginnini; of another
structural shift

r—[ The Pendulum Swings in How America Invests }ﬁ

Walkable

Option of Either
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u.s. metropolitan
land use options
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5-7% of Metro Area Acreage 80-85% of Metro Area Acreage
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the 6 types
of walk ups
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the 6 types
of walk ups
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Arlington Starts Transforms in 1980s:
Rail Transit, Overlay Zoning & Mgmt

1980s: Ex-Sears Stores Same Place Today

dﬁ-:..‘.g»‘n:i,z:;_.—-—l— 3 ,TU‘.._
LT p——

Two blocks north and south, single family housing that is highest priced in
Arlington on S/foot basis: Best of Two Worlds
10% of the land=50%+ of government revenues
Among best schools in Country...new housing has 0.4 per unit
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walk ups:

district vs suburbs
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in the District of Columbia

49%

of total square footage
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the 4 income property catagories
over the past 3 cycles
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average office rent
for walk ups
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values of for-sale housing
in walk ups
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average pertormace
by economic level

Walk Score: +6.22 points
Office rent: +$7.28/square foot annually
Retail rent: +$6.71/square foot annually

Rental apartmentrent:  +$6.22/square foot annually
For-sale housing price ~ +$113/square foot

GOLD
WALK SCORE:

86-92
SILVER

WALK SCORE:

COPPER 7885
WALK SCORE:
70-77
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social equity
conclusions
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social equity .
housing & transportation costs
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metro dc as model
for the future
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how we build
matters very much
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walk ups vs,
population
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How Our Ancestors Paid for Rail
Sit

West End &
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Value Latching

2 3
Short Term

9 10 11
Mid Term

Time (years)

;"I LOCUS: RESPONSIBLE REAL-ESTATE DEVELOPERS & INVESTORS

12

13

14

15

16 17
Long Term

18

19

20




social equity vs .
economic rankings
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for today and
in the future...
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Christopher B. Leinberger
Land use strategist, developer, author, researcher, professor
(www.cleinberger.com)
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